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A+ Customer Service! Summary: The author trained as a
banker in Germany, worked in Switzerland under Paul Erdman
(later a high-finance bestselling author), and moved up the
ranks to corporate credit at a Canadian chartered bank in
Toronto. He is a CPA in the State of Washington and a
university professor for accounting and finance in Southeast
and Central Asia. Schemmann is an outspoken critic of the
current banking practices, the violations of accounting
concepts and principles enshrined in IFRS, and has written
widely on matters of money and banking, beginning in 1992,
resulting in correspondence with ministers of finance and
governors of central banks.The basic idea of commercial
banking involves the simple business of receiving money from
depositors for safekeeping at credit interest, and disbursing
money on loan to borrowers at debit interest, covering the risk
of loan default by taking adequate collateral for security, while
the depositors remain unsecured.The modern idea of
commercial banking involves the creation of deposits by
double-entry bookkeeping without money, meaning the
deposits are not backed by legal tender money -- which was
learned from the goldsmith bankers of...
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Reviews

This ebook is definitely not simple to begin on reading but really enjoyable to read through. This really is for all who
statte that there had not been a worth reading. You may like how the author publish this ebook.
-- Dem etr ius B uckr idg e      

This book may be really worth a read through, and a lot better than other. It is really basic but excitement inside the 50
% in the pdf. I realized this pdf from my dad and i encouraged this publication to learn.
-- Cur tis B a r tell     
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